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123—3.6(15E) Claiming the tax credits.   A taxpayer shall not claim the tax credit prior to the third tax
year following the tax year in which the investment is made. An investment shall be deemed to have
been made on the same date as the date of acquisition of the equity interest as determined by the Internal
Revenue Code. A tax credit shall not be redeemed during any tax year beginning prior to January 1, 2005.
A tax credit shall not be transferable to any other taxpayer. Any tax credit in excess of the taxpayer’s
liability for the tax year may be credited to the tax liability for the following five years or until depleted,
whichever is earlier. A tax credit shall not be carried back to a tax year prior to the tax year in which the
taxpayer redeems the tax credit.


